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WR RECOMMEND

Baltimore & Ohio R. R.
Convertible Gold VA Bonds

PIE MARCH t. HWil

Intertit payable Mar. tnd Sept. 1st

Fie ot normtl Federal Intern Tat

ConTertlhle Into common stork at
I in it har nn In Feb. 1112:1.
Leral Investment lor Salinas, Hanka

In New Vi.rk. Connecticut, Massa-
chusetts. New Hampshire, Itliode
Island, etc.

Price to yield about 4.80ro

A. B. Leach & Co.
Investment Securities

149 Broadway, New York
chicaeo
no-to- n

2 Wall St.

liaitunore

BANK
and

Ituffnto
ml

TRUST
COMPANY
STOCKS

CLINTON GILBERT

Tel. Hector

J.K.Rice, Jr. &Co. Buy& Sell
American ( hide
Aluminum 4 ompany of America
Amerh-- ui Thermo. Hottl
Buffalo Copper llnaee
(Ximherlanil Corporal Ion
Katetern ederl
r.. ty. till.,
IniwMill'Kniid
New .lenses. .Imp
Winchester Kcifl-ntln- Ann.

J.K.Rice, Jr.& Co.
Phones 40I to 4(10 John, " W.'l't St , N V.

ZINC CONCENTRATING CO.

KATHODION BRONZE PFD.

LYNN PHONOGRAPH

C. R. BERGMANN & CO.
tnmtittntl .sec wine...

m unntrm x, nkvv York.
fi.Vr, llecU'r 13l"-l.il- l.

KIDDER, PEABODY & CO
115 D.vonahira St. 17 Wall St.

Boston. New York.
Correspondent, of

IARING BROS. & CO., LTD., London

,i iiahi I.HLH tern.

oil

Union Tiust Co. of Nsw York
80 UROADWAY

Fifth Al A 3s !l St. Klllll Av A 0th St.
ACTS IS EXECUTOR.GtfARDIAN.TRUSTEE.Ete.

Minns. lnliTft nn Depo-lt- ..

THE MARKET.

Tile market fur "iiiar future w.ia active,
total sales .imnittitim- - In 17 v.7) ton 1)1 tin.
amount imp broker took I0,on innhowever, ai..l tin- Irade was more or less
titli-le- d rvk.iiiliii.' tin- - origin ( tlio ord-- r
Nolwlthsta sling 'ln i'no I demand pros
mnnl wiih.n irrow liiiiils. as leading n.
tcrei with c i.. .mini "linn wild frrcly
ami at tin low il ihe dav prut were net
unchanzed to i in m- - l.ii-h-

III the .nt pi.- - iinu there were r of
n, bats ol l ulu. atln.ii ami for April

shipment at 4 . o- -t anil freight, and
there were aim utnsiuhrnitd rumors that10)0 bigs had Ncii mid for June ship,
mrnt at th same pruc The fact that
euirar l .till available at the old priceiiolwjtht:iuiiii7 report that holders were
ttrm and inking ". gate the market
a Utility easier apisurjnce iiihI
demonstrated the fad that it I. ihfllotilt to
advance pmc our ihc cent marls, He-
lloed surar was niacin a far a new- liuines was iiiiiktiicI ami air ild to) .aK'hinc nit with 'hrir ont-- r. althuit:htill raiiriibrahly lirlrnil Kuinrm prUftfnllo :
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THE COFFEE MARKET.

The local rafffe marVi again khnwed
to tiulliM inll!l"li.i-- . and while sdrps-- s

from Urunl indiciled t,roiiouiHd treiuth
there buyers Iiih ere very tuntd l"r'''
at one time were 4 to 6 points hUlirr. tint
arred off at the eln,e. aiul ttnal limitation-wrr- e

only to 3 points net hlslier TotdMist for the day were :'7 :..) hails. Private
eablei from Hrall nal.l that cnfTee eoul l not
be purchased m the coi-- t and freight,. l).ltmn
iiiuler Ho. for S.inm I. and toe for Klo :
This Is i;e to 1,1- - ihoie local spot iiiotatoinfor the same grade', but while the -- put
market showed a .llshtly firnur tone (ntyers
wer very spathetb nisi the volume ot Intel-iw- .

wn small Adries 'rain werelo the enVet that the (jnvet ninent there hvlahandoiKii its plan to curtail lmiirte. partly
due to a vicnrous ptoiert frcun Uracil The

Ireneth in the llrazill in matkets In sen-ral- ly

believed lo li-- due to Eurnean liurcluseu,and prtss advt. e. irom llerlin -- a:. I the il.tpleupply nf coffee 111 (Jerniany t onlv ruflicienifor about -- lx week., and that the tinrerisnentha etproprlated .unpllcs ard appointed acommlloii to regulate their dimributton.The official llriiiliau oahle. reporttHl nn
Kivaric. of in ttlo exchanje 011 London.Mllrela price. In Rio were re,, hljher'.hlle Santo was ttnehantid Rns-lp-t attli two ports were yi i.Ki bas, :t.Wlitt year. Piitv follow!

Ojien llliib.Lowr. Clos.
April
May
.Inn
July
Aucutr'eptetnber,,
October
November....
Pecember
January
I'etiruary
Wirih
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SUGAR
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MONEY AND EXCHANGE.

Til. New Tork IVdernl Ite.irie Panl-rat-worn 4 per rem fne 11,1-- n. ,,, ..i..!,.
days and 5 per cent, for lunger 'hills "

4)peri market dlacuiitit tirline aneptancesmaturing up to ninety dnyk, s - , 1.
cent,

4'omnierclal piper rati, were 3fi3ii per
real for slxiy to ninety days bin ttlidfor four to six months l,..,t nam,,,.

Time money w.n In UkIiI demand. Hale,were ...r cent for sltv dave,3'a3 per lent for ninety days and 3'.3',iper lent, for four. IH and n month..Call money on the lu,,r of the KtorkKxhango ruled at per cent ; high. 2per cent.; low, 1 ; pi r lent,Kterllng exehungn was prartlrally tm.
eliana-stl- . Final ouotatloiis wire! Demandt.iK'i; cih'iss, 4 77

Call money In ixindnn, 4Wt'i per cent.:ahnrt hills. 4 "1 pfr rent
tVomestlil esitniiiKn nil .sir York: fttanila, pari .San lYanclsen, line, preiillilm,ailnn.apolt.. I0e pmiuluui: '1. 1. .,.. in,,atlseniint; Cincinnati, par; Montreal, I3.i:sjiretnhim.

TerHVe.'.r il ,',n1", "Hfl.t New
,.vNti Torit Oleartnir Houia .tatetnent;LtchsjMfo., l44I.MI.lftS: halanre, 131. Ml... ji.Mury or.att balance, 4l,la.

i

FINANCIAL NEWS

AND COMMENT

Slocks Decline All Day Under
Speculative. Selling

Pressure.

U BOAT CRISIS FACTOR

I'rotiotinccii weaknwM In Winks yes-ttnl-

wa tlie f letltitto m.vliet ri'HtMtnse

to a uililen Kiipcutittlvo roallratlon that,
valid H In the baals rstiibllshod In busi-
ness mid bntikliiK conditions for the

of values, tendencies toward
linpruMMiU'iit cfo encountering oppoel-Ho- n

from certain uiUerfo Inllucnces of
cuuxlilrralilo Importance. Willi Htrret
nt luxt iitlinltteil tlio HiiHiwt phase of the
V lioat vontroverMy delliittcly Into the
slock innrket rechonltiK, uHIiourIi the
matter had heeti loomlnir up nil the
week In observant tlimticlnt attention.

There was a variety of other develop-
ments, for eomildciatlon, some irood news
like the announcement of unprecedented
s.ilca of copper metut for foreign de-

livery , miiiio bad, like Uie poor llovern-mei- it

rc.iit mi winter wheat and the
evidence of liicrcaslmc restlessness In
.Mexlcii over thu prolonifatlon of our
punitive expedition In swirvh of Villa.
However, It wns the appreneuslon stlmu-l.ite- il

by WashltiKton advices that the
Ioiik luooteil breach of relations with
tieruiittiy iiiIkIiI be Impendln; which
was the principal factor In the ytock

session.
TrailliiR wax on a moderately In-

creased scale of activity which repre-
sented a selling movement accompany-Iti- B

a steady decline of prices. The
uprnlliK wa niiiile under pressure and
from the Initial dealings on there was
fairly persistent recession, At one
fctaKn In thu afternoon copper Issues led
a .feeble rally when It became known
that (treat Krltaln had contracted for
upward of :'U0. 00(1,000 pounds of the
metal at tlm current high level of
prices, the larcest slnglo tratwictlon
ever reixirted uinl about twice the size
of Hie heavy orders placed during the
winter. In this respect, as In others,
advices from trado ntiil lliduMry showed
no sensltlenes.i to the conditions which
wern ItitluelicliiR Wall sftreet, but the
Mock market was not able to hold fast
even to this point of support. Tho cop
per share rally did not lust and there
was no recovery ot nny consequence all
day. Toward tho close pressure wns
renewed and some new low prices were
made In the llnal dealings, with the close
Kenerally heavy to weak

Assistance for resistance to pressure
was reiidcted by the better technical
position In which tlie market has been
placed of l.ito niuuths. Short coerlng
by Inideis also helped, as did some sup- -
portltiK orders. Nevertlicles. selllnn rin1
the decline on the aspects of t Jin Inter
national critls had tlin liet of It, for
buying wiim restrained for (he s4ime rea
suii. UKratlons for the fall were, oh
viuiuty riccouutable for the bulk of the
incisure, but there was .i moderate vol
ume nf uneasy lwuldatlon by tnulers in
duced by the action of the market in Uie
light of Washington advices.

There were no signs of any reflection
of the larger uncertalntios of tho situa-
tion such as are represented In the

of foreign volley now upiMrentiy
bound to be iiiM'lved III llio domestic
politico of the ear. Notice was oulte
exclusively eiigageil with the Tirtcnts of
the Sussex i,e, but tho prophets of
break In relations with (ierniany did not
lue thfl wiiolo tleld of prediction to
themtelirs. Views of the diplomatic
crisis ranged from a change In our
siu'.us of neuttiiilty to a probalile spilt
between the President and Congres, al-

though tills would be disquieting enough.
Korscists were even e of complete
apoiogy uud repaiatlon by lermany
which would end the state of tension,
but there was nut too much dliisltlon
to anticipate such a hopeful conclusion.

Tne Cov eminent report on winter
wlie.it as of April 1 about met the most
unfavorable. expectation", rendition

j was placrd at "b.3, or ill points below
the ovctiiKi' for the last decade, and the
lowtt condition llirnve for April since
ll'OI. As the ncrcage sown last jear
was malcrlally reduced from the 1914
area the piesent crop Indication Is fur
a yield ltlii.OOO.oOO bushels below last
year's, but one of the largest crops
of winter wheal. Thero l nothing

ominous In these tlgures. In-
deed, the wheat market of the day de.
clltii'it. Tlieru 1ms been nn iimple
carry over of grain and tho condltli.ii
ot wheat may he expected to Improve
In tho course of spring.

The fiatute of the foreign exchange
mill..', was the Imiciheil weakness of
Vnm , which btought them ineasuralily
neater the extieme low point of hist

car

RAILROAD EARNINGS.

Detroit and Mackinac:
1S14.

I'.oirtli eek Mar
Month . . . .

1'roui July 1. . .

lirand Trunk:

Inc. o;
Inc.

Fourth week Mar 44: Inc. 1115,473
From July 1.... 4o,li4,:s Inc. 3,ao;,7ii;

Ieiulflilile and Nashville:
Fourth ek Mar ll,;aS,200 Inc

:,3i:,t:; inc
From July I . 4 4.n44.27a fne

NOIlTHIiltN PACIFIC
5,oto.s7V

The following are the eitliuuled mo-- s

of the Northern Faclttc Hallway
Comii.iuy fur thu fourth and the

of Marih;
1914. Changes.

Fourth wiek t:,017,000 Inc. (401,404
1.9IU.000 Inc. 1, 1.1:1, 00a

.SAN I'KDHO, I.K.s ANiiKl.KS AND !AI.T
1.AK1I.

Thu San Pedro, l.os and Salt
I, like Itallroad reports to the Interstate
Couiiuerie I'oinnilsslon Fehruir)i:

1 9 .

Total oper. rev .
Net oper rev
Oper Income. ...

From July li
Total oper rev . .
Net opir rev
Oier. Income.. .

7.

DIVIDEND DECLARATIONS.

Company Atnt.
Muskugtc ex.

Ira e'c II :3
MunkORer

. rr 25
ealth Uill.on.nuirtrly

Public rien b e Ililest.
tucnt, uuarterly . .

Stale, ltubber.

I

1

uuarterly I Z'i ;i
Uuliber.

ouirterly t''t t9
OkUlnima Naturul t

iiu.irterl) . . . :n
Aetna Kxplu.lves, ipiar- -

.. . . , t t'.i
Trust of West- -

uuartsrly .. April l.i

MUNITION STOCKS.

Aetna F.ml. new
Aetna Kapl pf
American
Atlas
Atlas pf . . .

Hahns'k itc Wllon .
Illlss, K W . .

Mis. F. W pf, . .

Can Forginga
Canadian F.ipl
4'aliadlan Fxjil pf . .

Steel ( pf
jd pf , .

Cults Arms
I'riK-ke- r Whis-le- . .

Crucible
l)u new
III) Pont P t". pf,
llerculia Pow
HerrulH Pow pf . , , ,

Allen pf . , ,
Nlles. Ilemenl.l'ond . . ,
NII(.lemenl-l'on- d

Hcuvlll Mfg Cn , , ,
Wlricb Arms

iJiUvldenel. '

Chanse..
3l,'.a: II,

I1K1.S4S .,4:6
sio,:53 Inc. 30,30

11.;?:.

Month
S3tn.i;:u

t.n:.-,i3- i

earnlnK
nutk

month

Month

Angeles

for
Chamris

lils.itio II",4I4
:.'..i,s43 ine i;.r.?s
:ik,VH Inc. s.3,722

( 19.5P3 Inc. 1, 101,008
2,"3n,s33 inc. ::,2ir.
2.S39.451 Inc. "S5,S37

and Term. Htk. Payable.
IcetliiliiK,....

Itellnlng,
monthly ... April

Comnionw

linlted
April

United State.
2 April

ls.r. April

l;ej
Muiinil

tlie.ter. I'iCf

Powder
Ponder

Found.

Carbon
Carlsm

Jnaepli Diton
Pow

Hopkins.

Ymterday.
Ake-I-.

May

pfd I'-j'- t May

pfd

pfd
las,

terly pM t.rl

Urns

stts-- l

Pont
deb

pf,

Hop

Inc.

Apt

Hid.
Thursilay.
Ill'l. Askl'l.

21 33 31 ,1
M l 1

370 10 T70 ?MI
330 SID SID 310
101 101 nij ini
I30 117 t;S) J7
VS 4.'0 401 4J0
li 3 7.1 111

10 100 170 Hl
90(1 3U) ,100 310
10-- 110 1M no
71 1 71 M
U A3 41

775 Ml 77.1 kj.l
too 110 101 tin
?4o vw via ?a
340 3.V) 3411
101 lOt 0 10.
370 .190 370 l0
IIS I'.ll III ;.l
II H 71 M

170 no 170 lao
10a 10 too lot
BOO I7S It MJ

1VM 1094 lOOO 1100

Ciotlnr
Bid. I Aak.

!2!)

71 ',4
6iiVi
SO

111

6li
116

83H
9T

2S
23- -

4,ri'i

102

34
101
1124
?3T

62
109
urH

67
12S
90 '4
19

8S
67

ioi !

108? 110 I

ior 106

475
77S
S'iU
55
97

6 ID
llO- - 111

92
23

167

no
6i;
94i
I2H
35

a.

17

.4
71
44

M
20 'i
Vk 4

S

IS
92

131

lo:.

36's,

HI

76

72

68

1604

10
29

M

102i

34

UJ',

S3
10!Ts
117

121H,
t'l

iooh

108S 110l

77

1'9

L'SV
,1U7H

54

95

36

I29ii
I74
22-- . 2214

2.;s

9314

47,
24,

95
133

I7T
ms

" l2,4
.43U1

II 12

123 121
124
3211 ,330
166 .167

116
S9

120 120--V-

43'
49

Kt.

111 ir.''
71

25
4

20
4S'
II 11

47 4S
17 ..
73

til 112

61

96
57

105 lot;

125 126'
Ml

20
73- -

56
ll'94

34
I'-- ,

7sL.

SSt.r

66'
16 17"

121;
6X

21

13

pi2,
fx

16l163
23 4,39'

insu.
D4:1.!

34
'4

31,

2(1
r.s
94

141'4

1'."'.'4
IS

61 "J
SS

6
2X's

132'4

31

:i-

ti
44
1

64

230

20
29H

?

H
7i

60i
112

117

83 H

23

9H
H

IOITs

!4'i

i

691J

boh
st; 4
6SVi

S7- -

5S
99

2S
92 'J'

94

HO'.i
6U

9I'
129S

lt!4 ..
S."i

20
94
91

9
20

43
I

'3 ..

450 470
116

!'l .

43
4"1.. ,

75
46 47
55 5S

4i4

17'4

S6', SS

26 27
59

16
97

56

52
77 7s

I

211',
..

72, 72", ..
S54

S24

!);'

10!'"4

sO

t's
S2u
122 123
125 126

B7

25 25 '

103

122
ti9

113 114
'

50

26

:,

35
176

4

44
97

'
208

115

v

27 .

71

90

25
36

60

27
103

'a
52

15

24
40

1119

!!'
'.
N

ITS
34s

9S
'212

59
' 97

141
52 U

Ullia,
lx
10
62
91

30

us
94

'1211

;

32

22
r.i ' ni;

l2?i 163

1;
72 72Ti

117
111

15

31

411

13

52
84U

'in-.- :

45
15

2S
64
77
32
90

3
234

ITEW YORK STOCK EXCHANGE

Itallroad ami Other Mharra,

Kid uat i Arn.it. 7, 1916.

31

301

54'i'lOIH
'

I47t;'n7?4

PRICES.

:!

"4
7

'j
J'

20

4

Hi
5

.

300 10
20
..

2

73', 6

7

4
733, 71',

6
4

771, " ..
7

51'a
1U

5
7:", f,

6 0S
.,

73",

S5'4 7

3SL,

64

1 8

1.

5

2

52',

HI

9,'t:',

14

514

2

S6U.

.'is'--s

103
63i

41

99

51

:,

3

2"U

16

2

2

81

1.4

15

Dir.

120

30'

20:

40

6.
20

12'
lul

60

Salei.
9100
2500

100
ifioo
1000

r.oo
4100

210
2r.oo

100
K00
100
100
600

1300
200

1&100
300

2500

V

I

I I

Alaska (1 M 20 20 liiFlOH
29?, 30 2S 29H

pf 77 77 77 77
Aliutkit J 10 10 ilU 9Vj
Am licet Htmnr 72HL72H 7I 72
Altl AR Chent 67', 67U 67 67
Am Can 61 I 611. 59TM
Ant Can pf lltTs II II 1 7 It Us
Am Cur & V 694 6U0 67Ts 6S
Am car & ! pf m;;ii(aSm"j,'iiS";
.nil v oai it inu i.i
Am Cot Oil 34 r,3H
Am ltido & Loath 10 lo
Am lec "Wj 2ij
Am I.lnsccil Co 21 21
Am Unseed Co pf 46U lj
Am t.mo 79H 79 H
Am l.orii nf 10?'. tir'7.
Am Mult "111 in' '

inl t ... St..l ... ft- -' i ..- -
.VVtfllll VllliL ll .1.1 I ,1,1 ;ir.

11100 Am Smelt !lo:ii(,,ii);ii(, lom
200.m Smelt pf 1UH 1121.4 ll'--" li-'- k
.i..i,Am Mlll'lt s(j , ;i;iiai i i'3'j, '.'I
ivi,iiii niiieii rn'c it....:tOll Alit Sttnt l.'.lt
300 Am .Sugar
100 Am Suar pf
120'Altl Tel A: Call. .4

12001AIII Tel Tel
1820uAm '.Inc

900 Am Woolci
19900!AniK'ondii

200IASSH ull Ci
7"0 A, '1' S Vn
100 A, T & H Ko pf
100,At Coast I

15800 iHaldwIti l.uco
lOO IJaldwIti Iaco pf

1000 Halt & Ohio
900 Huth Htrol

16000,11 K (loodrlch
700 H It T
lOOlllroutt Shoe
I'lOlllrnwn .Shoo pf m 30

100 llrtinswlck Co
100 Hush Tfitn
lOO.IIlltterlck Co

SOOOiHtltto .: Cup. ..1
SOOCul I'et

13inC.ll 1'acllli- -

llOOiCcn I.eatltcr
400 Ceil Lentil pf
300iChes St Ohio

llOO'Clmndler .Motor
lOO'Chl !t West
700'Chl lit West pf
699 C. M A: St I

500 C, M & St I if
ISOO.Chl. H I A': I"
1200 Chile) Cop

900 Chlnn Copper
200 CllU'tt. I" A: Co

2300,C.il KucI Se 1

lOOlCol & .Soirth
4nojCont Cm

27l0Coni Prislticls
.'iOO.Corn ProdtictH pf

477u0iCniclblo Steel
600'Oen & Klo Or
400I1XM) & Itlo Lir pf
100 UtsTo Co pf

SO Detroit-I'Mlsi-

4200 Dist Sccttr
loo DmiiiDin) Matclt
100 lXjine Mines

63001 Kric
500 ICrio 1 pf
30i)i:rio 2 pf
100 KfNli-ni- l M & S lif
750 r W Wuolwiirth
1S2 V W Woolworth pf

10 Con Chun Co
400 Get! Kiev Co
400, Coll Motor
200 (Jen Motor pf
200iGranby (Vn

l7001Gt Nor pf ex die
'2200'(.lt Nor tt ctfx

600 tireclio Copper
3000 Guggenheim

bun Harvester N .1

100 Hurxester Corp
9400 tnsplriktion Con ex div

700 Int AkT Colp pf
293 Ingcrsoll Ituitd

7500 lilt Nickel
300 lirl Paper
100 Int Paper pf

1700 Interboro Cm
S00 Interboro Con pf
900 Jewell .Tea

5(1, Jewell Tea pf
500 Kan t'lty S
10(i; Kim City So pf

1000 Kelly S T
10 Kelly S T pf

1970O Konncfott On
1000 Sleol
200 UicUslo Giis
600 l.oo Tiro
700 l.ehlgli Valley
400 I, mils & Nash

12it0 Mitckay 'i.s
.m'Mackuy Cos pf

.16100 Mm Inn ctfs
614UO .Murine pf ctfs

5700 Maxwell Motor
3110 .Max Motor 1st pf

5900 Max Motor 2d pf
1700 Mex I'et
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THE CURB MARKET.

Pnirrlalnly tho dlplnmatle sltualioti In.
Iluemtd securities adirrnely 011 the Uroad
strict eurli yeMerday. and .1 the
market displayed a nervous tone, special-
ties which etdoyeil subitautlal on
Thursday suffered the heaviest setbacks,
though a few strniu spots prevailed.
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OOSSLP OF WALL STREET.

(ieltlnrx erton,
Wall rxhlblled mors tirioui.

ness over tho Interuullomil sltuiiion
terday tHan at any since th w

Inr of tho Hun-e- An .1 result urn
prices wero lower ntid Rtneral t

of tho entire list was downward r
cllnes ratiKcd from a fraction of a
In tnoro issliis 10 la points
llethlehcm Steel, llarly i.,v n,
rumor went th rnutnls tf broUer;
lioures that Count tlerttsiorff
been handed his p.issjmrts
leave) tho country on M0nd.1v This was
varied at times by that

Gerard hud ritiiMd (n
leavo Uerlln. Vhlle dnt,
of tho Von Bcrnstotif rumor catne fron
Washlna-toi- i, routln icl p,
spread and weio
on tho etrenarth persistence n

lianklnar houses with Important foreign
connections, especially thoso that
German affiliations, there evlilsncs
that the seriousness of situation
neleThltilf heavily on tho minds of tl,
bankers, who not hesitate to con
this to their friends that their advicci
from to efteei
diplomatio situation was a most serious
olio; In fact serious than at
tlmo since the submarine Issue was
raised.

The- Crop Itrport.
The tsxtrenncly bad showing mads ey

winter In Government
report. Issued jestcrday, aleo r".
spormlblo for some of weakns ii
tooks. Kor the pust month financial

district lias been liearltis rumors
crop would tie as cood as that

of 1915, but a these
to a. certain extent discounted, for
appearance of muc.1i rumors Is refula-an- d

the) number of bllirhts t,.y
lirlnaj wltli them IokIoiu Wall ftre:

not prepared, lioivever, for a i.
ductton of 21 cent. tho wlntr

forecast as rompareJ witi
the estimate of April, 1915. This ma.n
that production Is estimated at
495,000,000 ncainst 5S.O0O.ot

In 1915 ami 6S4.990.000 In 1314. Tl,
amallcr production forecast Is t
a of It cent. In tuTea-- s

and a, loir condition of growth 78.3 frcent, of normal, frhls la lower than for
any April 1 since J904 10 tent,
lower than a year averauo for that
date. Ono of tho greatest reasons for tiis
prot-peri-

ty country since th
two enormous crop.i --vlilc

we liave produced. A show-'n- s as
of April 1 wrinter does not n. .
essarlly mean a small harvest yield, li.it

Is nt least especially when
it believed that amount of wlniir
killed lar-p- ) oiv.iie; t .

weather uti,itPf.u--tor-

tcedln;.

and Paclfle.
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flock I. land.
Hock I'landChlcnRo, :n .1

I'.niiwiiy stt-i- lt failed to
esterilay fin' n ' --

publlciitlon of tho Amster plan f

saltation of that property It so. I '"i
to 17 and closed at 17. a a'l
of .,f a point ivor tho ptev 1.1s

The tlti.nuial district has become -

what iiccustoinisl to Mr. Amsti s
tills, schemes for tin- - reha dllta'
tlm property and Is In a m oil nii
the Hwk Island of lookltift t " '
ratlicr tliau for plans, Wn Htri
tn a certain extent niistlllc.i a 'o
tn.iuy of tho sics klinldcis
tln.-- e who hale thrown 'he r
Mr. Anister will con-ei- it -
to tlm new $25,000,1100 8 per e '

ferred rlRlitis or thirty cae ic

luuids at par In il' i '
I tici-- s at which Hi" contp.i n

securities ate selllliR. Chl.a.
Island ami Paclllo stis-- clo-- c

day .it 17. .Moreoier tin' on'
Winds of th ate s, i '
below their parity. The ref a - '

aro quoted at 6S atnt tlio ".s a'e
at 47. facta which, II Is ...

well Informed elicit"1, do '

tiilenco 10 llio latest plan fe
hiibllltatlon ot the propel f

HuyliiK Them llnct.
A croup f banks and l a -

bonded by tlio lluartil'ty T .i- -'

I ma imivhasi'd 16. 000,01111 M

St. liOUK SI. Paul ,1' ,

Marie consolidated mm WiteC
In 193S, These sivut'itli's i
held In tirc.it lirit.iln and ' '
into this market thmtieh the .

tlon and sain t I'tiirlisli lu 1

securities. 11,'U'klnir, s inll it'
tiuiii ti time t.ikini; t r
aiiintints if these Ibltisi lo 1

can railroad IioihIm at I p' '

m llll Investors hoi c ('d'
lilo.' of about Jt.iiuO.iiiin 1.:

tral Isoiuls was piircliascd
Hrltisli Trivisuiy Departliie '

til InVestOIS, It Is t'Xpcito'l
$6,000,000 bonds just pur'ili'-- e

tsyudliiato will bo oftensl 1

soon mi appioxlniately a 4 ' '

COTTONSEED OIL,

Th market was rather m

peallnirs on the Produ
amounted tie lS.ODil barre,-luic- s

from tb south lu Up
Isuslne.s were noted, but 't'
lon.il suppoit trom smith,

holders. Cotisuiiiltii; liniui'
purt hiiyltiK is of suiti to
Is closely following Uie
involiiiiR llollauil.
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